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1. Wholesale market functioning & market participant financial resilience

2. Gas storage

3. Electricity contingency supply

4. Demand Side Response
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Wholesale market functioning & market participant financial resilience

Gas supply/demand balance 
market signalling

Information available 
to Ofgem and govt.

Assistance for market 
participants in 

financial distress.
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Gas storage

Stored gas released 
during pre-Xmas 
cold snap

GB gas storage 
capacity increase 
after re-opening of 
“Rough”
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Electricity contingency supply

Photo credit: Steve Miller (ESO), used with permission
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Coal is tiny, all of it was 
merchant coal, coal 
contingency never used 
in anger
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Demand Side Response

Sources: https://www.nationalgrideso.com/document/270546/download & https://www.nationalgas.com/balancing/demand-side-response-dsr

https://www.nationalgrideso.com/document/270546/download
https://www.nationalgas.com/balancing/demand-side-response-dsr
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Winter 22/23 has gone well – so far:

The weather has been kind to us, which has been helpful, but this not a 
basis for future energy security policy!

Interventions in across the EU have been effective in ensuring 
security of supply in a very uncertain context. 
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Winter 22/23 has gone well – so far:

Uncertainty remains and more work is required to ensure continued energy 
security for winter 23/24.

LNG
Europe paid a gas price premium over Asia and 

GB was well supplied with LNG this winter.

Electricity Interconnectors
GB generally exported power to France 

but imported enough via interconnector 
when needed.

Gas Interconnectors
GB never ran short of gas, continuously exporting to 

Europe, providing c. 15% of European stored gas.

EXPORTS EXPORTS

IMPORTS IMPORTS



Winter 23/24
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Looking ahead to winter 23/24:

• European storage with minimal Russian supply 

could be significantly lower going into winter 23/24 

compared to winter 22/23.

• Winding down of Covid restrictions in China may 

mean more competition between Europe and Asia 

to purchase LNG in the global market.

• New LNG Floating Storage & Regasification Units 

will increase competition between GB and Europe 

for LNG deliveries.

• Work is underway to explore potential interventions 

to increase gas storage and LNG deliverability. 

• More work is needed on Demand Side Response to 

expand scope and access on both gas and 

electricity sides. 

LNG Floating Storage & 
Regassification Units
Source: European Commission, Gas 
Infrastructure Europe
https://www.consilium.europa.eu/en/infogr
aphics/lng-infrastructure-in-the-eu/



www.ofgem.gov.uk

Ofgem is the Office of Gas and Electricity Markets. We are a non-ministerial 

government department and an independent National Regulatory Authority, 

recognised by EU Directives. Our role is to protect consumers now and in the 

future by working to deliver a greener, fairer energy system.

We do this by:

• working with Government, industry and consumer groups to deliver 

a net zero economy at the lowest cost to consumers.

• stamping out sharp and bad practice, ensuring fair treatment for all 

consumers, especially the vulnerable.

• enabling competition and innovation, which drives down prices and 

results in new products and services for consumers.
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