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NSTA mission statement

25% North Sea Transition Authority

« We regulate and influence the oil, gas and carbon storage
industries. We help drive North Sea energy transition,
realising the significant potential of the UK Continental Shelf
as a critical energy and carbon abatement resource. We hold
industry to account on halving upstream emissions by 2030.
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Big picture - Major growth opportunity
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NSTA life cycle approach
to net Zero regul ation |% North Sea Transition Authority
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Early successes

« Updated guidance and

expectations d
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Climate compatible?

UK Oil: CCC Balanced Net Zero Pathway Demand and NSTA Production Projections UK Gas: CCC Balanced Net Zero Pathway Demand and NSTA Production Projections
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33rd Offshore Licensing Round

« Application period opened 8 October 2022
* Closing 12 January 2023




Carbon storage y .
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UKCS Carbon Storage Potential
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https://www.nstauthority.co.uk/licensing-consents/carbon-storage/

Integration opportunities
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Windpower growth and electrification §} Hydrogen and systemic approach
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Vital year and decade of delivery A% North Sea Transition Authority

2050 @ L’l\@ Continued investment
Net Zero  Qil and gas to meet demand profile
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Further emissions reduction
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