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Investor expectations for COP26
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Actions over the next decade are crucial to achieving our climate objectives.

We must use COP26 to put the global economy back on track for net zero

• Governments need to develop ambitious net zero sector roadmaps

• Financial institutions need to take full account of climate-related risks and opportunities

• Corporates need to accelerate innovation in zero carbon technologies



Governments – developing frameworks for financing green
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• More ambitious 2030 targets in line with net-zero goals 

• Sectoral roadmaps identifying capital needs over next decade

• Dialogues with industry and investors on policy detail

• International ‘coalitions of the willing’ to build scale

– Energy: coal (PPCA, G20) and clean energy (Energy Transitions Council)

– Nature: deforestation-free supply chains (FACT Dialogue)

– Methane: oil & gas, agriculture, waste (Global Methane Pledge)



Finance - greening the financial system

4

• Disclose climate risks and opportunities under TCFD 

• Minimise greenwashing while avoiding red-tape 

• Develop suite of metrics to measure flows of capital into net zero

• Support developing countries to tackle local barriers to investment



Corporates – creating new markets and industries
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Policy Investment

Science

New 
markets and 

industries

• Encourage innovation through public/private collaboration 

– Stimulate demand for new technologies

– Reduce costs of production 

– Build public acceptability 

• Critical technologies to be developed in 2020s  

– Green hydrogen

– Carbon capture (CCUS, BECCS and DACCS)

– Clean fuels for aviation & shipping

– New industrial processes - steel, cement etc.
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COP26 must renew confidence that national 
economies can deliver progress towards net zero, 

with an agreed set of priorities for public and 
private collaboration.



Important information

This document has been approved by Impax Asset Management Limited and Impax Asset Management (AIFM) Limited (“Impax”, authorised and regulated by the Financial Conduct 

Authority). Both companies are wholly owned subsidiaries of Impax Asset Management Group plc.

The information and any opinions contained in this document have been compiled in good faith, but no representation or warranty, express or implied, is made to their accuracy, 

completeness or correctness. Impax, its officers, employees, representatives and agents expressly advise that they shall not be liable in any respect whatsoever for any loss or damage, 

whether direct, indirect, consequential or otherwise however arising (whether in negligence or otherwise) out of or in connection with the contents of or any omissions from this 

document. 

This document does not constitute an offer to sell, purchase, subscribe for or otherwise invest in units or shares of any fund managed by Impax. It may not be relied upon as constituting 

any form of investment advice and prospective investors are advised to ensure that they obtain appropriate independent professional advice before making any investment in any such 

fund. Any offering is made only pursuant to the relevant offering document and the relevant subscription application, all of which must be read in their entirety. Prospective investors 

should review the offering memorandum, including the risk factors in the offering memorandum, before making a decision to invest. Past performance of a fund or strategy is no 

guarantee as to its performance in the future. This document is not an advertisement and is not intended for public use or distribution.

This document is solely for the use of professionals, defined as Eligible Counterparties, Professional clients or Wholesale clients, within the meaning of the rules of the Financial Conduct 

Authority and Annex II of Directive 2014/65/EU. Under no circumstances should any information contained in this document be regarded as an offer or solicitation to deal in investments 

in any jurisdiction including, but not limited to, the United States of America. In particular, the shares of Impax Environmental Markets (Ireland) Fund, Impax Environmental Markets plc, 

Impax Asian Environmental Markets (Ireland) Fund, Impax Environmental Leaders (Ireland) Fund, Impax Global Opportunities Fund and Impax Asset Management Group plc are not 

registered under United States securities laws and, subject to certain limited exceptions, may not be offered, sold transferred or delivered in the United States or to US persons.

Impax is exempt from the requirement to hold an Australian financial services license by operation of ASIC Class Order 03/1099: UK FCA regulated financial service providers, as 

modified by ASIC Corporations (Repeal and Transitional) Instrument 2016/396.

The Danish Financial Supervisory Authority has received proper notification of Impax's intention to market or provide financial products and services to investors in Denmark on a cross-

border basis in accordance with Section 31 of the Danish Financial Businesses Act.

The services referred to in this document may not be marketed, offered or sold directly or indirectly to any resident of the Republic of Finland or in the Republic of Finland, except 

pursuant to applicable Finnish laws and regulations, other than to professional clients as defined in the Finnish Investment Services Act (747/2012, as amended). This document is 

strictly for private use by its recipients and may not be passed on to third parties or otherwise distributed publicly. This document has not been approved by the Finnish Financial 

Supervisory Authority.

Impax is permitted to provide financial products and services in the UK and has notified the Norwegian Financial Supervisory Authority (Nw: Finanstilsynet) in accordance with section 9-

24 of the Norwegian Securities Trading Act and is permitted to provide financial products and services in Norway.

7


